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in the world, so all of' thee~ oil cnmnanles are not r akinr these
increased profits that a lot of neonle feel an! nn the ! a„

is in cher> e of this ln ' ashinr ton T'.c. ssys that ! " w~ s~~ r n i n ,
to he se l f - nu I ' f l c i en t by l >~l J i n t h e IJ n i t c ~ ! . " ta t e . -.t n r i r oduce
cuff'icient oil, tn take care of nur n»n noods,:ro havo m r t. tn h a v e
an increase in the price of that oil in order tn eet nenple to
Drnduce. Let's take what has hannener! in western '.Jehraska. We
have oil wells in western '.Iehraska, some of the~ suit n !mnfnm, why,
because the price of crude oil is too low. ' el l w ha t h a s h annened
since they raised the nrlce nf crude oil? '."hey nut »ster down into
tJ!ose holes t!!at is at a distance from the holes and new are forcinr.
nil to come at a hi@her level sn that now in western ' Jet rasps as
a result nf an increase in nrice of' crude oil, we are nrnd»cine
r nre nil, we are nrnduclnm oil from holes that had r one dz v and it
-osts more money to do that and so those nennle have to have r.ore
money, they have to have a hlmher nrice now .!ust what that nrice ls
nobody knows, but the federal r!overnment has said that you have mot
to have a himher price sn I say that if you have rot to have a hiwher
price for oil, then the truckers have mot to pay a hieher price and
they have mot to have hlmher f'relmht rates in nrder tn meet those
h ipher p r i c e s .

PRESIDEHT: !low the question is, Senator Nore do you have a ouestlon
or something?

SFIJATOR NORE: Am I permitted to ask Senatnr Whltne? a nuestion?

PRFSIDF!'JT: Senator IJhltney do you want to answer a question from
Senator Nore?

SFNATOR NORE: Do you think i.t was bad when Teddy Roosevelt split
Standard 011 up lntn 31 companies? Do you think that is bad?
Back ln 1911?

SENATOR WHITNEY: Senator Ilare, I nrefer not to answer the nuestlon
because I don't think that lt is related immediately to this im
mediate problem.

SENATOR NORE: Do you think that lt was bad that we split UP un
intn Southern Pacific and IJP?

PRESIDEHT: Senator Whitney do you care to responrl?

SEIJATOR WHITJJEY: You have the same problem there, I woulrl like
to comment on spllttinH ln Eeneral, Senator Nore, would you yield?

SFIJATOR NORF.: I will yield.

SENATOR WHITNEY: I made a special study of the Harvester Company,
The International Harvester Company many years aJ o. It was called
on the carpet and they wanted to split un so what happened, they
went to the United States Supreme Court and af'ter year af'ter year
after year the International Harvester Company was not split un.
?/hy, because the lawyers kept Foinm with new information, new lnf'or
matlon, new information.

PRFSIDENT: Senator Barnett?

SENATOR BARNETT: I wish that we would either met to the sub.feet
or get onto the matter, I mean after all they have been talklne
for over an hour on this sub,feet and I think that he is of'f on
some other tangent now, I wish that you would met him back on the
sub)cot .


